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Instruction:

(1) All questions are compulsory.
(2) Figure of the right indicate full marks of question.

Q. 1.

noA»h =

Answer the following questions in brief : 10
State the assumptions of Stolper Samuelson Theorem.

Explain the meaning of Trade Policy?

What are the functions of World Bank?

State the two limitations of Adjustment Mechanism.

State concept of elasticity for the success of Devaluation.

What is Factor Abundance? Discuss in detail the factor endowment theorem given

by Hecksher-Ohlin. 13
OR

Clarified the difference between Normal and effective rate of Tariff. Explain Tariff

and Non-Tariff Barriers in details. 13

(A) Concept of TRIPS and TRIMS

(B) International Capital Flow. 13
OR

State the types of imbalances in Balance of Payment. Discuss in detail the policy

measures taken to remove imbalance in the balance of payment. 13
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Q. 4. Write any Two short notes :

1. Theory of absolute cost advantage.

2. Types of Terms of Trade.

3. International Monetary Fund (IMF)

4. Advantage and Disadvantage of Multinational Company.
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